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This assertion letter is provided in connection with your audit of financial statements of the Uttar
Pradesh Core Road Network Development Project (UPCRNDP) for the year ended 315t March 2020.
We acknowledge our responsibility for the fair presentation of the financial statements in
accordance with the cash basis of accounting followed by the Government of India and we confirm,
to the best of our knowledge and belief, the following representations made to you during your

audit:

e The project financial statements are free of material misstatements, including omissions.
e Projects funds have been used for the purposes for which they were provided.
e Project Expenditures are eligible for financing under the Loan/ Credit Agreement.

e There have been no irregularities involving management or employees who have a
significant role in internal control or that could have a material effect on the project

financial statements.

e We have made available to you all books of account and supporting documentation

relating to the project.

e The project has compiled with the conditions of all relevant legal agreements, including
the Financing Agreement, the Project Agreement, the Project Appraisal Document, the
Minutes of Negotiations, and the Borrower’s Implementation Plan.
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Public Work Department, Govt of Uttar Pradesh
U.P. Core Road Network Development Project

IBRD Loan No - 8940 IN

PFS:1 STATEMENT OF SOU

RCES AND APPLICATION OF FUNDS.
For the Financial Year 2021-22

Annexure |

in (INR) '000

Note FY-2021-22 FY-2020-21 Cumulative
Particulars During the During the .
reference project to date
current year previous year
Opening balance (If cash balance are controlled by entity) - -
Total Op bal (A) - :
Receipts
Funds received from government 1 1.06.753.94 21,29.885.46 56.39.699.40
World Bank Loan 2 26.64.057.83 38.,04.934.54 81.93.903.37
Beneficiarny contribution (if any) - -
Total receipts (B) 27.70.811.77 59.34.,820.00 .38.33.602.77
Total (C =A+ B) 27.70.811.77 59.34.820.00 1.38.33.602.77
Payments

Investment Cost

1) Network Improvement (World Bank:74% & GoUP:26%)-Component

1 and 2 of the project. 24,55,318.71 58,19,843.05 1,22,61,750.11
a) Civil work 2325318.723 56.82.823.06 1.17.74.513.72
b) Consulting and Non Consulting Services 129999.988 1,37,019.99 4.87.236.38
2) .\:crwork Improvement (GoUP:100%)- Component 1 and 2 of the 3.15.493.06 1.14.976.96 15.71.852.66
project
a) Land Acquisition 939.959 148.43 2.121.10
b) Compensation Resettlement and Rehabilitation payments to
Displaced Persons 1693.324 10.464.89 32.639.73
¢) Agency Charges/Utility shifting charges and/or centage charges 270988.767 52,931.25 11.78.200.04
d) Pavment for trec felling Compensatory Afforestation and NPV 0 - 2.40.750.33
e) Contingencies 19757.672 51.432.39 96.028.10
) Road Maintainance 22113.338 22.113.34

Total Payments (D) 27,70,811.77 59,34,820.00 1,38,33,602.77
Closing Balance (If cash balance are controlled by entity) (C-D) (0.00) - -
Compiled by . .\\/ 5 :Q‘Z e -
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WR- 1 Project Director
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Financial Management Expert
Asija & Associates LLP
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Public Work Department, Govt of Uttar Pradesh

U.P. Core Road Network Develo

IBRD Loan No - 8940 IN

ent Project

PFS:2 Reconciliation of claims to total Applications of Fund

For the Financial Year 2021-22

Annexure 2

in (INR) '000

FY-2021-22 FY-2020-21 Cumulative project
Schedules |During the current During the to date
year previous year

Bank funds claimed during the year (A) | 26.64,057.83 38.04,934.54 81,93,903.37
Total Expenditure made during the year (B) 27,70,811.77. 59,34,820.00 1.38,33,602.77
Ineligible expenditures (D) 111 3,15,493.06 1,14,976.96 17.88,997.85
Expenditures not claimed (E) |\ (11,44,759.44) 6,78,039.61 9.71.762.53
Total Eligible Expenditures Claimed (F=B-C-D-E) 36,00,078.15 51,41,803.44 1,10,72,842.40
World Bank Share 74% of (F) above :- (G) 26,64,057.83 38,04,934.54 81,93,903.37
Amount of Difference [(G)-(A)] 0.00 (0.00) (0.00)
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Public Work Department, Govt of Uttar Pradesh
U.P. Core Road Network Development Project

IBRD Loan No - 8940 IN

Note-2: Notes to the Financial statements- Fund received from Govt of UP
For the Financial Year 2021-22

In INR'000

Source of Fund- Method of withdrawal

FY-2021-22 During
the current year

FY-2020-21 During
the previous year

Cumulative project

to date

Total Fund received from Govt. of UP

Fund alloted from Govt of UP 27,70,811.77 59,34,820.00 1,38,33,602.77
Un-utilised Fund surrendered/lapsed at the
end of the year ) )
Financial Charges -
Bank f lai i

ank funds claimed during the year 26,64,057.83 38,04,934.54 81,93,903.37
(Annexure-2)

1,06,753.94 21,29,885.46 56,39,699.40
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Public Work Department, Govt of Uttar Pradesh

U.P. Core Road Network Development Project

IBRD Loan No - 8940 IN

Note-1: Notes to the Financial statements- World Bank Loan

For the Financial Year 2021-22

In INR'000

Source of Fund- Method of
withdrawal

FY-2021-22
During the
current year

FY-2020-21
During the
previous year

Cumulative
project to date

World Bank Loan

-By Reimbursement Method

26,64,057.83

38,04,934.54

81,93,903.37

-By Imprest Account

-By Direct Payment Method

-By Commitment Procedure

World Bank total Loan

26,64,057.83

38,04,934.54

55,29,845.54

World Bank Grant

World Bank total Grant

Grand Total

26,64,057.83

38,04,934.54

55,29,845.54
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Note:3 - ﬁxi@@il\ﬂv

IBRD Loan No§940-IN )
Is For the Financial Year 2021-22

Dc,,

Government of Uttar Pradesh
~ Utar Pradesh Core Road Nelworlr(rprgjcrﬂ -

A B C D E F [ G H 1 ] J K=(H+J) L(J/E)*100
i Civil Works & | (. % of C ive Balance of Retenti
. . Contract . Consultants L . .. |Others Expenditure in Cumulative Others Cumulati Expendi Money & Royalty
No Comtract  Supplier/ Contractor | Parficulars Total Project cost ¢ 1 onses in FY | \f,":";":“":” "'ﬁ""'! CERY.202122 Expenditure Expenditure against Project  withheld from RA
I S I o 20219y Werks&Comsulans| o . Cest __bills_
1 1581889 C‘“““’L;:: tds“““ on ;7';‘:;:‘:‘53":"‘ 05-Jul-19 41.99.175.00 90162773 34.43.042 06 837227 529.958 61 39.81.372 95 9481% £9.239.00
o Wi dinanlitl . S . I I S
2 1581899 APCO Infratech P\t Lid G“"(s:’j;‘-'{’)""“’ 26-Jun-19 41.74,145.78 | 1343.118.16 34,65.149 57 6.881 86 2,06,814.75 36.78.846 19 8% 13% -
- R % (T 7 | | S S I B
3 1581902 GH“""D“";R“ ATE "“"(‘g':f",’:"’"‘ 19-Jun-19 34.75.780.00 | 2767282 28,34,166.75 17,694 51 26534204 31,17.203.29 89.68% 19.22.184.00
4 PostReview M "P‘; cu:'“’“’ G’“‘:‘;‘;fﬁ“)'p‘" 06-Jan-17 23.34.971.00 5290002 | 2032.155.35 12,544 42 250,131 33 229483110 98 28% -
S S— S _— — —— — — ! - SO .= S - I E— S — —_— 1'
s B"Fm“m"“ﬁ‘s’:ﬂ’)' ‘ 1,60.000.00 1.60.000 00 -
1 " Hamipur-Rath I T |
6 Missing Link ‘ 10,000 00 10,000.00 ' -
I (SH42) . ) - |
i
| - Bansi-Mehdawal- |
‘ _
= i Knallabad (SH S sl I R
: M's EGIS India Consultin i |
| 8 152800  Consulting Engineers Pvt E“’“‘“' e 08-Aug-14 67307325 1.17,999.99 | 45935323 111288 16346611 63867, -
1 1 Ld  themes I \ -
| o Independent | o [ .
| 9 PosReview  EQMS india Deibu 19-Feb-15 6.406.00 | 134567 4,549.05 1 - 154905 7101% -
E B ] Rr\1fu Consultant 3
| o o R o - o | - |
| 10 Post Review Ecorvstndia PvilidNew  Comsuliancy for g ) 19 1163511 | 3,49053 1163511 | . 11635 11 100.00% -
| Delin gender Assessment | |
[ 11 1211-12 MSPrabhaman Roy  Social Consultant | 05-May-20 5.040.00 | 165462 326530 | - 326530 64.79% .
12 1221412 M/SSeemaSmastava  CovTORmental o020 7,646.40 | 242750 | 4637.10 | - 163710 60.64% -
‘!' I - i - B o Consultant o ] ) - o o
Financial | |
[13 ppenas Ms Ases JHE Management 18-Jan-21 2,586.62 129970 | 145609 - 1456 09 56.29% -
i, R S B Consultant I N R N I R R I B
M/s Marketing Customer ! ‘
14 125132 Development Research Satisfaction 18-Jan-21 436364 654.55 | 87273 | - 87273 2000% -
- P Associates Survevor o - N | - o o o
TUV SUD South Asia Independent | .
s 12 Jan- 74.88 2743 B ; 21980 .
15 26 P Lt usiny fuditor 102! 58748 112743 | 1,467.77 ; 146 2498%
Total 1,49,00,697.67 24,55,318.71 | 1,22,61,750.11 3,15,493.06 12,56,359.62 1,38,33,602.78 20,11,423.00
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roject Director Chief Engineer
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